
!

! !
TGRWDDNKEC!KVCNKCPC!

! NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG

UGEQPFC!UG\KQPG!EKXKNG!

!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<

RCUSWCNG!F(CUEQNC Rtgukfgpvg

RCVTK\KC!RCRC Eqpukinkgtg

IKWUGRRG!VGFGUEQ Eqpukinkgtg

CPVQPKQ!UECTRC Eqpukinkgtg

TQUUCPC!IKCPPCEECTK Eqpukinkgtg.Tgn/
#

Qiigvvq<!

FKUEKRNKPCTG!

RTQHGUUKQPKUVK!

Wf/3401403133!EE

!jc!rtqpwpekcvq!nc!ugiwgpvg!

UGPVGP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!3388603131!T/I/!rtqrquvq!fc<!

)e/h/! *-! tcrrtgugpvcvq! g! fkhguq!

fcink!Cxx/vk! -!fgn!Hqtq!fk!Igpqxc-!g! -!

fgn! Hqtq! fk! Tqoc-! gf! gngvvkxcogpvg! fqokeknkcvq! ! kp!

( \^S__[ X[ _`aRW[ RSXXp 8bb* 7!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.tkeqttgpvg.!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!eqpvtq!

EQPUKINKQ! PQVCTKNG! FKUVTGVVWCNG! FK! ! )e/h/0r/kxc!

*-! kp! rgtuqpc! fgn! Rtgukfgpvg! rtq! vgorqtg-! Pqvckq!

Fqvv/! -! tcrrtgugpvcvq! g! fkhguq! fcink! Cxx/vk!

! g! -! fgn! Hqtq! fk! Igpqxc-! gf!

gngvvkxcogpvg! fqokeknkcvq! kp!

( \^S__[ X[ _`aRW[ RSXXp8bb* 7!

.eqpvtqtkeqttgpvg.!

cxxgtuq! Xp [^RWZOZcO RSXXO ;QTVG! fk! CRRGNNQ! fk! IGPQXC! p/!

26720312;!fgrqukvcvc!kn!140230312;/!
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3!fk!23!

Wfkvc! nc! tgnc|kqpg!uxqnvc!pgnnc!ecogtc! fk!eqpukinkq!fgn!3401403133!

fcn!Eqpukinkgtg!TQUUCPC!IKCPPCEECTK/!

HCVVK!FK!ECWUC!

2/Kn! Eqpukinkq! Pqvctkng! Fkuvtgvvwcng! fk! -! kp! fcvc! 23/5/312;-!

hqtownô!tkejkguvc!cnnc!Eqookuukqpg!Tgikqpcng!fk!Fkuekrnkpc!fgk!Pqvck!

fgnnc!Nkiwtkc!fk!cxxkq!fk!wp!!rtqegfkogpvq!fkuekrnkpctg!pgk!eqphtqpvk!

RSX D[`OW[ \S^ bW[XOcW[ZS RSXXpO^`*-03-! eqooc! rtkoq!

XS``* O' RSXXO XSUUS D*45+.,-/ \S^ XpS_W_`SZcO O _a[ QO^WQ[ RW

kuetk|kqpk! rtgikwfk|kgxqnk! fgtkxcpvk! fc!fk! itcxk! kpcfgorkgp|g! hkuecnk-!

\S^ WX ^W`O^R[ ZSX bS^_OYSZ`[ RSXXp AL8 S RSW Q[Z`^WPa`W ADFI \S^ W

oguk!fk!qvvqdtg!g!pqxgodtg!3129!g!rgt! kn!ocpecvq!xgtucogpvq!fk!

KXC! gf! KPRU! ! fc! igppckq! c! ugvvgodtg! 3129-! qnvtg! ejg! ! rgt! nc!

iguvkqpg!pqp!ejkctc!g!vtcurctgpvg!fgnnq!uvwfkq/!!

2/2/Nc! Eq/Tg/Fk-! rgt! swgn! ejg! cpeqtc! tkngxc! kp! ugfg! fk! ngikvvkokvâ-!!

RW_\[_S XpO^QVWbWOcW[ZS RSX \^[QSRWYSZ`[ ^WXSbOZR[( ]acpvq! cnnc!

rtkoc! egpuwtc-! ejg! ink! kpcfgorkogpvk! fk! pcvwtc! hkuecng! pqp! gtcpq!

^WUaO^RObOZ[ XpS_S^QWcW[ RSXXpO``WbW`d Z[`O^WXS( WZ ]aOXW`d RW _[_`W`a`[

RpWY\[_`O S QVS WX Z[`OW[ ObSbO ^SU[XO^WccO`[ WX \OUOYSZ`[ RSW

fgdkvk!hkuecnk!g!rtgxkfgp|kcnk/!K!hcvvk!eqpvguvcvk!pqp!cxgxcpq-!kpqnvtg-!

kn! tgswkukvq! fgnnc! pqvqtkgvâ! uî! fc! igpgtctg! tkrtqxc|kqpg! pgnnc!

eqowpkvâ/!!!!!

2/3/Kn! rtqxxgfkogpvq! fk! ctejkxkc|kqpg! xgppg! korwipcvq! fcn!

Eqpukinkq! Pqvctkng! Fkuvtgvvwcng! fk! ! kppcp|k! cnnc! Eqtvg!

RpO\\SXX[ RW ?SZ[bO \S^ bW[XOcW[ZS RSXXpO^`*-03( Q[YYO -( XS``* O'

RSXXO BSUUS D[`O^WXS( RSRaQSZR[ XpO\\XWQOPWXW`d RSXXO Z[^YO OZQVS

rgt! ucp|kqpctg! eqpfqvvg! kpgtgpvk! nc! xkvc! rtkxcvc! fk! rctvkeqnctg!

itcxkvâ-! eqog! swgnnc! rquvc! kp! guugtg! fcn! pqvckq! -! ! ukc! kp!

eqpukfgtc|kqpg! fgink! ! ! kpigpvk! fgdkvk! xgtuq! nq! Uvcvq-! ukc! rgtejë! nc!

eqpfqvvc!gtc!uvcvc!tgkvgtcvc!gf!gtc!tcikqpgxqnogpvg!eqpquekdkng!fc!

wp! ! corkq! pwogtq! fk! rgtuqpg! vcng! fc! igpgtctg! wp! ugpvkogpvq! fk!
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4!fk!23!

uhkfwekc! pgk! uwqk! eqphtqpvk! fc! rctvg! fgnnc! eqnngvvkxkvâ! gf! c!

eqortqogvvgtg!kn!fgeqtq!gf!kn!rtguvkikq!fgnnc!encuug!pqvctkng/!!

-*/*AX ;[Z_WUXW[ D[`O^WXS SbWRSZcWObO QVS( WZ _SUaW`[ OXXpSYW__W[ZS

RSW ^a[XW( XO Q[ZR[``O RSX Z[`OW[ S^O _`O`O Q[Z[_QWa`O OXXpWZ`S^Z[

RSXXpaTTWQW[ RSXXp8USZcWO RSXXS =Z`^O`S S RSXXpADFI( Ze WX ^WXWSb[

fkuekrnkpctg!fgnnc!eqpfqvvc!gtc!guenwuq!fcnnc!tgiqnctk||c|kqpg!vctfkxc!

fgn! rcicogpvq-! ejg! rqvgxc! cn! rkû! tkngxctg! eqog! ektequvcp|c!

cvvgpwcpvg/!

2/5/Kn! pqvckq! ! uk! equvkvwî! gf! gxkfgp|kô! ejg! k! tkvctfk! pgk!

rcicogpvq! gtcpq! ! uvcvk! tgiqnctk||cvk! cvvtcxgtuq! wp! rkcpq! fk!

tcvgk||c|kqpg! g! ! ejg! kn! hcvvq! pqp! cxgxc! cuuwpvq! ! pqvqtkgvâ!

OXXpS_`S^Z[( S__SZR[ XO Q[Z[_QSZcO XWYW`O`O OX TaZcW[ZO^W[

RSXXp8USZcWO RSXXS =Z`^O`S SR OX TaZcW[ZO^W[ RSXXO ;[Z_S^bO`[^WO*!

2/6/Kp!rctvkeqnctg-!nc!fkhguc!fgn!Pqvckq!uk!kpegpvtô!uwnnc!pcvwtc!fgnnc!

xkqnc|kqpg-! ejg! pqp! tkiwctfcxc! ! kn! ocpecvq! rcicogpvq! fgnng!

WY\[_`S WZS^SZ`S XpS_S^QWcW[ RSXXpO``WbW`d Z[`O^WXS( ]aOXS Z[`OW[

tqicpvg-! oc! tkiwctfcxc! fgdkvk! vtkdwvctk! rtqrtk=! ! uquvgppg! ejg!

XpO^`*-03 XS``S^O O' RSXXO BSUUS D[`O^WXS S^O O\\XWQOPWXS Z[Z OR [UZW

kpTSRSX`d TW_QOXS YO OXXpWZTSRSX`d ^SXO`WbO OXXS WY\[_`S QVS WX Z[`OW[

gtc!vgpwvq!c!xgtuctg!kp!tcikqpg!fgnnc!uwc!swcnkvâ!fk!rwddnkeq!whhkekcng!

tqicpvg/!

-*2*BO ;[^`S RpO\\SXX[ RW ?SZ[bO( Q[Z [^RWZOZcO RSX /*-.*.,-5

ceeqnug!rct|kcnogpvg!kn!tkeqtuq!fgn!Eqpukinkq!Pqvctkng!Fkuvtgvvwcng!fk!

( ^W`SZZS _a__W_`SZ`S XO bW[XOcW[ZS RSXXpO^`*-03 XS``S^O O'

fgnnc! Ngiig! Pqvctkng! gf! kphnkuug! cn! pqvckq! nc! ucp|kqpg!

RSXXpObbS^`WYSZ`[*!

2/8/Kp! rwpvq! fk! hcvvq-! nc! Eqtvg! fk! ogtkvq! ceegtvô! ejg! pgk! eqphtqpvk!

fgn!pqvckq!! !gtc!uvcvc!kuetkvvc!krqvgec!fc! !tgncvkxcogpvg!

OR WY\[_`S Z[Z \OUO`S ZSUXW OZZW .,-.( .,-/ S .,-17 ZSXXpOZZ[

.,-4( WX Z[`OW[ ObSbO bS^_O`[ XpAL8 WZ ^W`O^R[ \S^ RWbS^_W YS_W SR
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5!fk!23!

cxgxc!rtgugpvcpfq!tkejkguvc!fk!tcvgk||c|kqpg!g-!uweeguukxcogpvg-!fk!

cfgukqpg! cnnc! fghkpk|kqpg! cigxqncvc! )! equkffgvvc! tqvvcoc|kqpg! vgt*!

rgt! k! twqnk! fgn! 3123=! ! cxgxc! xgtucvq! kp! tkvctfq! k! eqpvtkdwvk! KPRU!!

tgncvkxk!cf!cnewpk!oguk!fgn!3129!!g-!cpejg!kp!!tgnc|kqpg!c!vcnk!tkvctfk!

cxgxc!rtgugpvcvq!kuvcp|c!fk!tcvgk||c|kqpg/!

2/9/Kp! `OXW Q[ZR[``S XO ;[^`S RpO\\SXX[ ^ObbW_h aZO bW[XOcW[ZS

RSXXpO^`*-03( \^WY[ Q[YYO( XS``S^O O' RSXXO B*45+-4/ \[WQVe

Xp[YS__[ \OUOYSZ`[ RSW RSPW`W S^O^WOXW S^O _`O`[ ^SW`S^O`[ SR

cxgxc! nguq! nc! fkipkvâ! g! nc! tgrwvc|kqpg! fgn! pqvckq! qnvtg! c!

eqortqogvvgtg! kn! fgeqtq! gf! kn! rtguvkikq! fgnnc! encuug! pqvctkng/! Ng!

eqpfqvvg! eqpvguvcvg! cuuwogxcpq! tknkgxq! cpejg! ug! tkiwctfcpvk! ! nc!

xkvc! rtkxcvc! fcn! oqogpvq! ejg! kn! pqvckq! pqp! ê! uqnq! wp! nkdgtq!

rtqhguukqpkuvc! oc!tkxguvg! nc!swcnkvâ!fk! !rwddnkeq!whhkekcng-! ewk! uqpq!

fgngicvg! hwp|kqpk! rwddnkejg! vtc! ewk! nc! ! tkuequukqpg! fgnng! korquvg!

kpfktgvvg!kp!tgnc|kqpg!cink!cvvk!ejg!rqpg!kp!guugtg/!

2/;/Nc!Eqtvg!fkuvtgvvwcng!xcnqtk||cxc!k!tkhnguuk!pgicvkxk!ejg!cuuwog!kn!

ocpecvq! rcicogpvq! fgk! eqpvtkdwvk! rtgxkfgp|kcnk! rgt! k! ncxqtcvqtk-!

_OZcW[ZO`[ OZQVS OW _SZ_W RSXXpO^`*.4 RSX ;[RWQS <S[Z`[X[UWQ[(

pqpejë!nc!ektequvcp|c!ejg!hquug!uvcvc!kuetkvvc!krqvgec!uwn!rcvtkoqpkq!

kooqdknkctg! fgn! pqvckq! ! rgt! kn! ocpecvq! rcicogpvq! fgk! fgdkvk!

vtkdwvctk=!uk!vtcvvcxc!fk!eqpfqvvg!ejg-!cpejg!ug!rquvg!kp!guugtg!pgnnc!

bW`O \^WbO`O( ^WSZ`^ObOZ[ ZSXXpOY\WO T[^YaXOcW[ZS RSXXpO^`*-03(

eqooc! 2-! ngvv/! c*! fgnnc! Ngiig! Pqvctkng-! ugeqpfq! nc! equvcpvg!

kpvgtrtgvc|kqpg! cfqvvcvc! fcnng! Ug|kqpk! Wpkvg! fgnnc! Eqtvg! fk!

Ecuuc|kqpg!eqp!ugpvgp|c!fgn!42/8/3123!-!P/24728//!

2/21/Ucp|k[ZS ORSUaO`O OXXpWXXSQW`[ Q[YYS__[ S^O XpObbS^`WYSZ`[(

rtgxkc! eqpeguukqpg! fgnng! ektequvcp|g! cvvgpwcpvk! igpgtkejg! oc! pqp!

RW ]aSXXS _\SQWTWQVS( OW _SZ_W RSXXpO^`*-00 RSXXO BSUUS D[`O^WXS(

rgtejë! kn! rcicogpvq! fgk! fgdkvk-! cvvtcxgtuq! nc! ! tcvgk||c|kqpg-! ! gtc!

cpeqtc!kp!eqtuq/!
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6!fk!23!

3/Rgt! nc! ecuuc|kqpg! fgnnc! ! ugpvgp|c! jc! rtqrquvq! tkeqtuq! kn! pqvckq!

!uwnnc!dcug!fk!vtg!!oqvkxk/!

3/2/Jc!tgukuvkvq!!eqp!eqpvtqtkeqtuq!kn!Eqpukinkq!Pqvctkng!Fkuvtgvvwcng!

RW ( QVS( WZ \^[__WYW`d RSXXpaRWSZcO VO RS\[_W`O`[ YSY[^WS

knnwuvtcvkxg/!

3/3/Kn!Uquvkvwvq!Rtqewtcvqtg!Igpgtcng-!pgnnc!rgtuqpc!fgnnc! Fqvv/uuc!

Nwkuc!Fg!Tgp|ku!jc!fgrqukvcvq!tgswkukvqtkc!uetkvvc-!eqpenwfgpfq!!rgt!

XpWZOYYW__WPWXW`d RSX ^WQ[^_[ OW _SZ_W RSXXpO^`*/2, PW_( Q[YYO - Z*-

e/r/e/!

!

TCIKQPK!FGNNC!FGEKUKQPG!

2/Eqp! kn! rtkoq! oqvkxq! fk! tkeqtuq-! uk! fgfweg! nc! xkqnc|kqpg! g! hcnuc!

O\\XWQOcW[ZS RSXXpO^`* -03( Q[YYO -( XS``*O' RSXXO XSUUS D*45+.,-/(

rgt! pqp! cxgtg! nc! eqtvg! fk! ogtkvq! vgpwvq! fkuvkpvq-! ck! hkpk!

RSXXpWZ`SU^OcW[ZS RSXXO TO``W_\SQWS RW_QW\XWZO^S( XO US_`W[ZS RSW RSdkvk!

TW_QOXW S \^SbWRSZcWOXW \S^_[ZOXW RO ]aSXXW ^SXO`WbW OXXpO``WbW`d Z[`O^WXS(

WZS^SZ`W XO US_`W[ZS RSW `^WPa`W ^W_Q[__W ROW QXWSZ`W S bS^_O`W OXXpS^O^W[

rgt! ink! cvvk! fcnnq! uvguuq! tqicvk/! ! Ugeqpfq! kn! tkeqttgpvg-! ê!

W^^OUW[ZSb[XS WZ`S^\^S`O^S XpO^`*-03( Qqooc! 2-! ngvv/! c*! fgnnc! Ngiig!

D[`O^WXS S_`SZRSZR[ XpO\\XWQOcW[ZS RSXXO Z[^YO OXXO US_`W[ZS RSX

rcvtkoqpkq! rgtuqpcng! fgn! pqvckq! g! fgk! rtqrtk! fgdkvk! hkuecnk! g!

rtgxkfgp|kcnk-! tkhgtgpfquk! nc! ogfgukoc! cnnc! ! iguvkqpg! pqvctkng! fgk!

vtkdwvk!tkuequuk!fck!enkgpvk!g!xS^_O`W OXXpS^O^W[ \S^ UXW O``W ^[UO`W*!

3/Eqp! kn! ugeqpfq!oqvkxq!fk! tkeqtuq-!uk! fgfweg! nc!xkqnc|kqpg!g! hcnuc!

O\\XWQOcW[ZS RSXXpO^`*-03( Q[YYO -( XS``S^O O' RSXXO BSUUS D[`O^WXS(

WZ ^SXOcW[ZS OXXpO^`*/2,( Q[YYO -( Z*/ Q*\*Q* \S^ W^^OUW[ZSb[XSccO

fgnnc! eqpetgvk||c|kqpg! fgnnc! pqtoc! igpgtcng! kp! swcpvq! k!

eqorqtvcogpvk!ceegtvcvk!c!ectkeq!fgn!pqvckq!pqp!uctgddgtq!kfqpgk!c!

ngfgtg!nc!fkipkvâ!g!nc!tgrwvc|kqpg!fgn!pqvckq!gf!c!eqortqogvvgtg!kn!

rtguvkikq!fgnnc!encuug!hqtgpug/!Kn!tkeqttgpvg!quugtxc!eqog!nq!uvguuq!

ngikuncvqtg-! eqp! kn! F/! Niu! 8503111-! cddkc! rtgxkuvq! uqinkg! fk! pqp!
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7!fk!23!

rwpkdknkvâ!rgt!kn!!ocpecvq!rcicogpvk!fgk!vtkdwvk!!gf!kn!F/!Niu!903127!

ng! cddkc! eqpvgorncvg! rgt! k! eqpvtkdwvk! rtgxkfgp|kcnk-! fkoquvtcpfq!

XpO``SZaO`[ RW_bOX[^S _[QWOXS* FO^WYSZ`W( WX XSUW_XO`[^S VO \^SbWuvq!

pqtog! rgt! kn! tcxxgfkogpvq! kp! ecuq! fk! qoguuq! q! tkvctfcvq!

rcicogpvq!fgk!vtkdwvk-!fc!wnvkoq!eqp!kn!F/!N/!22;03129!kp!tgnc|kqpg!

ck!fgdkvk!fcn!3111!cn!3129-!cvvguq!kn!fkhhwuq!g!ocpecvq!tkurgvvq!fgnng!

uecfgp|g!hkuecnk!g!rtgxkfgp|kcnk!korquvg!ck!eqpvtkdwgpvk/!kn!tkeqttgpvg!

tgkvgtc! swkpfk! nc! fkuvkp|kqpg! vtc! korquvg! g! eqpvtkdwvk! rgtuqpcnk! fgn!

Z[`OW[ RO ]aSXXW XSUO`W OXXpS_S^QWcW[ RSXXO TaZcW[ZS Z[`O^WXS* !

4/Eqp! kn! vgt|q! ! oqvkxq! fk! tkeqtuq-! uk! fgfweg! nc! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg! fgink! ctvv/! 258-! eqooc! 2-! ngvvgtc! c*! fgnnc! Ngiig!

D[`O^WXS( WZ ^SXOcW[ZS OXXpO^`*/2,( Q[YYO -( Z*/ Q*\*Q* \S^

kttcikqpgxqng||c! fgnnc! eqpetgvk||c|kqpg! fgnnc! pqtoc! igpgtcng! kp!

tgnc|kqpg! cnnc! pqvqtkgvâ! fgn! hcvvq=! kn! tkeqttgpvg! uquvkgpg! ejg!pqp! xk!

gtc! uvcvc! fkhhwukqpg! fgnnc! pqvk|kc! g! ejg! k! ocpecvk! rcicogpvk! fgnng!

WY\[_`S bSZZS^[ OQQS^`O`W QO_aOXYSZ`S ZSXXpOYPW`[ RW aZpW_\ScW[ZS

ukeejê! pqp! uctgddg! uvcvq! eqortqoguuq! kn! fgeqtq! gf! kn! rtguvkikq!

fgnnc! encuug! pqvctkng=! nc! eqpquegp|c! fgk! hcvvk! uctgddgtq! uvcvk!

eqpquekwvk! uqnvcpvq! fc! rctvg! fgn! rgtuqpcng! fgnnc! Eqpugtxcvqtkc! q!

RSXXpADFI RW YSZ`^S XO Z[`WcWO Z[Z Ob^SPPS Oba`[ OXQaZ SQ[

pgnnc!eqowpkvâ!!kp!ewk!kn!pqvckq!qrgtcxc/!

4/2/! K! oqvkxk-! fc! gucokpctg! eqpikwpvcogpvg! rgt! nc! nqtq!

eqppguukqpg-!uqpq!kphqpfcvk/!

/*.*BpO^`*-03 RSXXO XSUUS D*45+3124!equî!tgekvc<!

Ê!rwpkvq!eqp!nc!egpuwtc!q!eqp!nc!uqurgpukqpg!hkpq!cf!wp!cppq!q-!pgk!

ecuk!rkû!itcxk-!eqp!nc!fguvkvw|kqpg-!kn!pqvckq!ejg!rqpg!kp!guugtg!wpc!

fgnng!ugiwgpvk!eqpfqvvg<!

c*!eqortqogvvg-!kp!swcnwpswg!oqfq-!eqp!nc!rtqrtkc!eqpfqvvc-!pgnnc!

xkvc! rwddnkec! q! rtkxcvc-! nc! uwc! fkipkvâ! g! tgrwvc|kqpg! q! kn! fgeqtq!g!

rtguvkikq!fgnnc!encuug!pqvctkng=!
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8!fk!23!

d*!xkqnc!kp!oqfq!pqp!qeecukqpcng!ng!pqtog!fgqpvqnqikejg!gncdqtcvg!

fcn!Eqpukinkq!pc|kqpcng!fgn!pqvctkcvq=!

/*/* BpO^`* -03( XS``* O' RSXXO BSUUS D[`O^WXS \^SbSRS aZO TO``W_\SQWS

fkuekrnkpctg!c!eqpfqvvc!nkdgtc-!cnn(kpvgtpq!fgnnc!swcng!ê!rwpkdkng!qipk!

eqorqtvcogpvq-! rquvq! kp! guugtg! ukc! pgnnc! xkvc! rwddnkec! ejg! pgnnc!

xkvc!rtkxcvc-! kfqpgq!c!eqortqogvvgtg! n(kpvgtguug! vwvgncvq-! kn! ejg!uk!

xgtkhkec!qipk!xqnvc!ejg!uk!rqpic!kp!guugtg!wpc!xkqnc|kqpg!fgk!rtkpekrk!

fk! gvkec! rtqhguukqpcng! gpwengcdknk! cpejg! fcnng! fkurquk|kqpk! fgn!

tgncvkxq! #eqfkeg!fgqpvqnqikeq#! kp!ewk!uqpq!rqukvkxk||cvg! ng!eqpfqvvg!

tkvgpwvg! eqpvtctkg! cn! eqowpg! ugpvktg! kp! wp! fgvgtokpcvq! oqogpvq!

uvqtkeq/!!

/*0*BpO^`* -03( XS``* O' RSXXO BSUUS D[`O^WXS Q[_`W`aW_QS aZO Z[^YO RW

ejkwuwtc! fgn! ukuvgoc! c! hqpfcogpvq! fgn! swcng! ê! rquvq! kn! tcrrqtvq!

eqornguuq! gf! ctvkeqncvq! vtc! kn! pqvckq! g! n(qtfkpcogpvq! uvcvwcng-!

OXXpWZ`S^Z[ RSX! swcng! kn! pqvckq! qrgtc! pqp! uqnq! eqog! nkdgtq!

rtqhguukqpkuvc! oc! cpejg! eqog! rwddnkeq! whhkekcng-! tcikqpg! rgt! nc!

swcng! nc!pqtoc!vwvgnc! kn!ukpiqnq!pqvckq! !g! nc!encuug!hqtgpug=! kphcvvk!

XpWXXSQW`[ RW_QW\XWZO^S f WZ`SU^O`[ ROXXS Q[ZR[``S QVS( OZQ[^QVf Z[Z

vkrk||cvg-! ukcpq! eqowpswg! kfqpgg! c! ngfgtg! nc! fkipkvâ! g! nc!

tgrwvc|kqpg! fgn! pqvckq! gf! kn! fgeqtq! g! kn! rtguvkikq! fgnnc! encuug!

pqvctkng/!

4/6/Nc! rtgfgvgtokpc|kqpg! g! nc! egtvg||c! fgnn(kpeqnrc|kqpg! uqpq!

chhkfcvg! cf! wpc! encwuqnc! igpgtcng-! kn! ewk! eqpvgpwvq! ê! xcnwvcvq! ! kp!

eqpetgvq! fcink! ! qticpk! fk! fkuekrnkpc-! ejg! kpfkxkfwcpq! ng! eqpfqvvg!

kfqpgg!c!rtqxqectg!fkuetgfkvq!cnnc!tgrwvc|kqpg!fgn!ukpiqnq!pqvckq!g-!

rgt! uwq! vtcokvg-! cnn(kpvgtc! ecvgiqtkc! rtqhguukqpcng! ogpvtg! ê!

tkugtxcvc! cn!ikwfkeg! fk! ngikvvkokvâ! nc! xgtkhkectg! fgnnc! tcikqpgxqng||c!

fgnnc!uwuuwp|kqpg!pgnnc!encwuqnc!igpgtcng!fgn!hcvvq!eqpetgvq/!

4/7/Ugeqpfq! nc! ikwtkurtwfgp|c! fk! swguvc! Eqtvg-! nc! tcikqpg! fgnnc!

ocpecp|c!fk!wpc!urgekhkec!vkrk||c|kqpg!fk!krqvguk!f(knngekvq-! kp!vgoc!

fk! fkuekrnkpctg! fgk! pqvck-! cn! rctk! fk! swcpvq! cxxkgpg! rgt! cnvtg!

F
ir
m

a
to

D
a

:
T

R
A

N
F

O
D

A
N

IE
L

A
E

m
e

ss
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

f3
e

fa
b

f6
e

e
8

9
0

b
e
ff

f9
6
b
1

6
6

5
2

ff
1
6

4
-

F
ir
m

a
to

D
a
:

G
IA

N
N

A
C

C
A

R
I
R

O
S

S
A

N
A

E
m

e
s
so

D
a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
1

4
5

7
7

7
0
5

0
3

2
2

7
5
6

d
6

6
e

2
0
b

4
e

3
9

c
a
fa

9
3

F
ir
m

a
to

D
a

:
D

'A
S

C
O

L
A

P
A

S
Q

U
A

L
E

E
m

e
s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

7
b

6
5
2

fe
a

b
a

c1
a

9
8

0
2
f2

0
d
a
a

4
5

4
d

b
6
4

b
b

Numero registro generale 22775/2020

Numero sezionale 653/2022

Numero di raccolta generale 28133/2022

Data pubblicazione 27/09/2022



9!fk!23!

QO`SU[^WS( bWSZS USZS^OXYSZ`S ^ObbW_O`O ZSXXpS_WUSZcO RW SbW`O^S

ejg!xkqnc|kqpk!fgk!fqxgtk!cpejg!itcxk!rquucpq!uhwiiktg!cnnc!ucp|kqpg!

fkuekrnkpctg/! Rgtvcpvq-! rgt! wp(gucvvc! tkequvtw|kqpg! fgn! eqpvtqnnq! fk!

ngikvvkokvâ! uwnn(kpvgtrtgvc|kqpg! gf! crrnkec|kqpg! fk! vcng! pqtoc-!

qeeqttg! rtgpfgtg! ng! oquug! fcnnc! rtgoguuc! ejg! nc! uvguuc! fguetkxg!

hcvvkurgekg! f(knngekvq! fkuekrnkpctg-! pqp! ogfkcpvg! wp! ecvcnqiq! fk!

krqvguk! vkrkejg-! oc! ogfkcpvg! encwuqng! igpgtcnk! q! eqpegvvk! ikwtkfkek!

kpfgvgtokpcvk/!Ekô!eqorqtvc!cp|kvwvvq!ejg!vcng!pqtoc!pqp!uk!rtguvc!

cf! wpc! fghkpkvkxc! gf! gucwuvkxc! kpfkxkfwc|kqpg! fk! krqvguk! vkrkejg! uwn!

rkcpq! cuvtcvvq-! ukc! rwtg! fc! rctvg! fgnn(qticpq! fgrwvcvq! cnnc!

uwuuwp|kqpg!fgn! hcvvq!pgnnc!pqtoc! igpgtcng/! Kn! ejg-!uqvvq! kn! rtqhknq!

cvvwcvkxq-! ukipkhkec! ejg! kn! rgtkogvtq! fk! vcng! pqtoc! igpgtcng-!

rtgrquvc!cnnc!vwvgnc!fgn!fgeqtq!g!fgnnc!fkipkvâ!rtqhguukqpcng-!pqp!ê!

gucwtkvq! fcnng! hcvvkurgekg! vkrkejg! ngukxg! ejg! rquucpq! tkxgpktuk! pgn!

eqfkeg!fgqpvqnqikeq!rtqhguukqpcng!)Ecuu/!583103123*/!

4/8/!Nc!ikwtkurtwfgp|c!fk!swguvc!Eqtvg!jc!.!qtock!kp!oqfq!wpkxqeq!

.!uvcvwkvq!ejg!nc!eqpfqvvc!gpwengcvc!pgnn(ctv/!258-!ngvv/!c*-!fgnnc!e/f/!

Ngiig!Pqvctkng!kpvgitc!wp!knngekvq!fk!rgtkeqnq!nc!ewk!eqookuukqpg!pqp!

kornkec! nc! rgteg|kqpg! fgnnc! tkrtqxgxqng||c! codkgpvcng! fgnn(qrgtcvq!

cuetkvvq! cn! pqvckq! rqkejê! ekô! ejg! tkngxc! ê! kn! eqpetgvq! ceegtvcogpvq!

fgink! urgekhkek! eqorqtvcogpvk! ! rquvk! kp! guugtg! fcnnq! uvguuq! pqvckq!

ejg! tkuwnvkpq! ghhgvvkxcogpvg! kfqpgk! c! ngfgtg! k! xcnqtk! vwvgncvk! fcnnc!

uwffgvvc! pqtoc-! c! rtguekpfgtg-! swkpfk-! fcn! xgtkhkectuk! fk! wp(geq!

pgicvkxc!pgnnc!eqowpkvâ!)!Ecuu/!p/!2837703126*/!

4/9/Nc! rtqxc! fgnnc! pqvqtkgvâ! pqp! cuuwtig! swkpfk! cf! gngogpvq!

equvkvwvkxq!fgnn(knngekvq!fkuekrnkpctg!)!Ecuu/!p/!2198303129*/!

/*5* BO QXOa_[XO USZS^OXS \^SbW_`O ROXXpO^`*-03( Q[YYO -( XS``*O'

fgnnc!Ngiig!Pqvctkng!ê! hkpcnk||cvc!cnnc! vwvgnc!fgnng!swcnkvâ!rgtuqpcnk!

tkejkguvg! cn! pqvckq! ! gf! cnnc! ! uvkoc! g! eqpukfgtc|kqpg! fk! ewk! fgxg!

U[RS^S OZQVS OXXpS_`S^Z[*!
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4/21/K! eqorqtvcogpvk! kpfkxkfwcnk! uk! tkhngvvqpq! kphcvvk!

_aXXpOa`[^Sb[XSccO RSXXpWZ`S^O QXO__S Z[`O^WXS*!

4/22/Rqkejë! kn!pqvckq!pqp!ê!uqnq!wp! nkdgtq!rtqhguukqpkuvc!oc!cpejg!

wp! rwddnkeq! whhkekcng! ewk! uqpq! fgngicvg! hqpfcogpvcnk! hwp|kqpk!

\aPPXWQVS( XpO^`*-03 ( Q[YYO -( XS``S^O O' Z[Z RW_`WZUaS XS Q[ZR[``S

rquvg! kp! guugtg! pgnnc! xkvc! rwddnkec! tkurgvvq! cnng! eqpfqvvg! vgpwvg!

pgnnc!xkvc!rtkxcvc/!

/*-.*;Wh QVS ^WXSbO( OW TWZW RSXXpWZ`SU^OcW[ZS RSXXO TO``W_\SQWS

RW_QW\XWZO^S f QVS XO Q[ZR[``O n ZSXXO bW`O \aPPXWQO [ \^WbO`Oo

eqortqogvvc! nc! ! fkipkvâ! g! nc! tgrwvc|kqpg! fgn! pqvckq! pqpejë! kn!

fgeqtq!g!rtguvkikq!fgnnc!encuug!pqvctkng/!

4/24/Vtc! k! eqorqtvcogpvk! ejg! kn! ikwfkeg! fk! ogtkvq! jc! tkvgpwvq!

fkuekrnkpctogpvg! tkngxcpvk-! ck! hkpk! fgnnc! eqpetgvk||c|kqpg! fgnnc!

QXOa_[XO USZS^OXS( ^WSZ`^O OZQVS Xp[YS__[ bS^_OYSZ`[ RSXXS

korquvg!g!fgk!eqpvtkdwvk!rtgxkfgp|kcnk/!

4/25/Swguvc! Eqtvg-! eqp! ugpvgp|c! fgn! 4/4/3127! p/5317-! cxgxc!

^W`SZa`[ _a__W_`S^S XO bW[XOcW[ZS RSXXpO^`* -03( Q[YYO -( XS``* O'

RSXXO BSUUS D[`O^WXS ZSXXpW\[`S_W RW bW[XOcW[ZS RSUXW [PPXWUVW RW XSUUS

tgncvkxk! cn! vgorguvkxq! xgtucogpvq! fgnng! korquvg! fk! tgikuvtq-!

krqvgectkg! g! ecvcuvcnk! rgt! UXW O``W ^WQSba`W ROX Z[`OW[ ZSXXpS_S^QWcW[

fgnng!rtqrtkg!hwp|kqpk/!

/*-1*D[Z f W^^OUW[ZSb[XS S Q[Z`^O^WO OXXO ^O`W[ SR OXXpWZ`S^\^S`OcW[ZS

ngvvgtcng! fgnnc! pqtoc! ! ucp|kqpctg! ! kn! pqvckq! rgt! kn! ocpecvq!

xgtucogpvq! fgnng! korquvg! g! fgk! eqpvtkdwvk! rtgxkfgp|kcnk! tkecfgpvk!!

ZSXXpOYPW`[ RSXXO \^[\^WO _TS^O \S^_[ZOXS( `^O``OZR[_W RW

eqorqtvcogpvq!cpqocnq!rgt!wp!rwddnkeq!whhkekcng!ejg!jc!kn!eqorkvq!

fk!tkuewqvgtg!ng!korquvg!kpfktgvvg/!

4/27/! C! ekô! uk! ciikwpic! nc! eqpukfgtc|kqpg-! rkû! xqnvg! uqvvqnkpgcvc!

ZSXXp[^RWZOZcO WY\aUpcvc! fgnnc! tgkvgtc|kqpg! fgnnc! eqpfqvvc! rgt! wp!

eqpukuvgpvg!cteq!vgorqtcng!rctk!c!fkxgtuk!cppk/!
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21!fk!23!

4/28/Pgn! ecuq! fk! urgekg-! kn! fkuxcnqtg! fgnnc! eqpfqvvc! ê! uvcvq!

crrtg||cvq!fcnnc!Eqtvg!fk!ogtkvq!m!eqp!xcnwvc|kqpg!kpegpuwtcdkng!kp!

ugfg! fk! ngikvvkokvâ! m! kp! eqpukfgtc|kqpg! fgnnc! itcxkvâ! fgn!

eqorqtvcogpvq!cuuwpvq!fcn!pqvckq/!

4/29/Ng!kuetk|kqpk!rtgikwfk|kgxqnk!!c!uwq!ectkeq!fgtkxcxcpq!kphcvvk!!fc!

itcxk! kpcfgorkgp|g! hkuecnk! tgncvkxcogpvg! cf! korquvg! pqp! rcicvg!

ZSUXW OZZW .,-.( .,-/ S .,-17 ZSXXpOZZ[ .,-4 ObSbO bS^_O`[ XpKXC!

kp! tkvctfq! gf! qoguuq! kn! rcicogpvq! rgt! fkxgtuk! oguk=! qnvtg! cn!

^W`O^RO`[ S YOZQO`[ bS^_OYSZ`[ RSXXpAbO \S^ Y[X`W OZZW( ObSbO

xgtucvq!kp!tkvctfq!k!eqpvtkdwvk!KPRU!!tgncvkxk!cf!cnewpk!oguk!fgn!3129-!

rtqxqecpfq!!eqpugiwgp|g!tkngxcpvk!rgt!k!ncxqtcvqtk/!

4/2;/Kp!fghkpkvkxc-!nc!tgkvgtc|kqpg!fk!wpc!eqpfqvvc!cxgxc!rctvkeqnctg!

fkuxcnqtg! uqekcng-! guugpfq! wp! fqxgtg! rtkoctkq! fk! qipk! ekvvcfkpq!

rcictg!ng!vcuug!g!fgn!fcvqtg!fk!ncxqtq!cfgorkgtg!cn!xgtucogpvq!fgk!

eqpvtkdwvk! rtgxkfgp|kcnk-! qddnkijk! ejg! uk! eqppqvcpq! fk! ociikqtg!

fkuxcnqtg!uqekcng!ug!tkhgtkdknk!cf!wp!rwddnkeq!whhkekcng/!!

4/31/! Vcng! kpcfgorkogpvq-! ugeqpfq! kn! ikwfk|kq! pqp! kttcikqpgxqng!

RSXXO ;[^`S RW YS^W`[( WZ`SU^O aZ Q[Y\[^`OYSZ`[ XS_Wb[ RSXXp[Z[^S S

RSXXO ^S\a`OcW[ZS RSX Z[`OW[ OXXpWZ`S^Z[ RSXXO Q[XXS``WbW`d [xg! qrgtc!

gf!cttgec!wpc!ngukqpg!cn!fgeqtq!gf!cn!rtguvkikq!fgnnc!encuug!hqtgpug-!

QVS _b[XUS aZO TaZcW[ZS S__SZcWOXS ZSXXpSQ[Z[YWO S ZSUXW _QOYPW*!

4/32/Nc! ektequvcp|c! ejg! vcnk! eqpfqvvg! ukcpq! uvcvg! rquvg! kp! guugtg!

ZSXXpOYPW`[ RSXXO bW`O \^WbO`O S Z[Z ZSXXpS_S^QWcW[ RSXXpO``WbW`d

\^[TS__W[ZOXS Z[Z S_QXaRS XO _a__W_`SZcO RSXXpWXXSQW`[ YO f _`O`O

^W`SZa`O ^WXSbOZ`S OW TWZW RSXXpSZ`W`d RSXXO _OZcW[ZS RW_QW\XWZO^S RO

eqookpctg/!!!!

4/33/Pë! ê! tkngxcpvg! ejg! kn! ngikuncvqtg! cddkc! rtgxkuvq-! c! hkpk! rgpcnk-!

uqinkg!fk!pqp!raZWPWXW`d \S^ Xp[YS__[ \OUOYSZ`[ RSXXS WY\[_`S S RSW

eqpvtkdwvk! rtgxkfgp|kcnk-! eqpukfgtcvc! nc! fkxgtukvâ! fgk! dgpk! ikwtkfkek!

\^[`S``W ROXXpWXXSQW`[ RW_QW\XWZO^S* S ROXXpWXXSQW`[ \SZOXS*!
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22!fk!23!

/*./*BpS_W_`SZcO RSXXO XSUW_XOcW[ZS \^SYWOXS \S^ XpS_`WZcW[ZS RSW

fgdkvk! vtkdwvctk! pqp! kpekfg! pë! tkfweg! kn! ! fkuxcnqtg! fgnnc! eqpfqvvc-!

guugpfq!rtgxkuvc!rgt!!hkpcnkvâ!fghncvvkxg!fgn!eqpvgp|kquq!q!rgt!cnvtg!

TWZOXW`d QVS Z[Z WZQWR[Z[ _aXXp[PPXWU[ RW ORSY\WS^S OX \OUOYSZ`[

fgnng!korquvg/!

4/35/Eqttgvvcogpvg-! nc! eqtvg! fkuvtgvvwcng! jc! tkvgpwvq! ejg! kn! pqvckq!!

XpORS_W[ZS RSX Z[`OW[ OXXO RSTWZWcW[ZS OUSb[XO`O & Q[_WRRS``O

^[``OYOcW[ZS `S^' \S^ Xp[YS__[ SR WX ^W`O^RO`[ \OUOYSZ`[ RSXXpAbO S

XpW_`OZcO RW ^O`SWccOcW[ZS \S^ WX \OUOYSZ`[ RSW Q[Z`^WPa`W ADFI

kpekfgxc!uqnvcpvq!uwn!dgpghkekq!fgnnc!eqpeguukqpg!fgnng! !ektequvcp|g!

cvvgpwcpvk!igpgtkejg/!

4/36/Rtkxq! fk! tknkgxq! ê! kn! hcvvq! ejg! ng! eqpfqvvg! rquvg! kp! guugtg! fcn!

pqvckq! cddkcpq! q! ogpq! ceswkukvq! pqvqtkgvâ! kp! swcpvq! nc! xkqnc|kqpg!

RSXXpO^`*-03( XS``S^O O' RSXXO BSUUS D[`O^WXS WZ`SU^O aZ WXXSQW`[! fk!

rgtkeqnq-! nc! ewk! eqookuukqpg! pqp! kornkec! nc! rgteg|kqpg! fgnnc!

^W\^[bSb[XSccO OYPWSZ`OXS RSXXp[\S^O`[ O_Q^W``[ OX Z[`OW[7 QWh QVS

tkngxc! ê! kn! eqpetgvq! ceegtvcogpvq! fgink! urgekhkek! eqorqtvcogpvk!

kfqpgk! c! ngfgtg! k! xcnqtk! vwvgncvk! fcnnc! pqtoc-! c! rtguekpfgtg! fcnnc!

Z[`[^WS`d RSW TO``W OXXpWZ`S^Z[ RSXXO Q[XXS``WbW`d & ;O__* /-*3*.,-.( Z*

24728=!!Ecuu/!2198303129*/!

4/37/! Eqttgvvcogpvg-! nc! Eqtvg! fkuvtgvvwcng! jc! chhgtocvq! ejg! nc!

Q[Z[_QSZcO RWTTa_O RSX TO``[ Z[Z f SXSYSZ`[ Q[_`W`a`Wb[ RSXXpWXXSQW`[

fkuekrnkpctg! oc! rwô! kpekfgtg! uwnnc! xcnwvc|kqpg! fgnnc! itcxkvâ!

RSXXpWXXSQW`[ RO \O^`S RSUXW [^UOZW RW RW_QW\XWZO*!

4/38/Pgn! ecuq! fk! urgekg-! nc! Eqtvg! fk! ogtkvq! jc! cpejg! xcnwvcvq! kp!

eqpetgvq!nc!pqvqtkgvâ!fgn!hcvvq!kp!swcpvq!ng!kuetk|kqpk!rtgikwfk|kgxqnk!

gtcpq!egtvcogpvg!pqvg!cXXpSZ`S Q^SRW`[^S( OX Q[ZQS__W[ZO^W[ QVS VO

\^[bbSRa`[ OXXpW_Q^WcW[ZS RSXXpW\[`SQO( OXXp8USZcWO RSX JS^^W`[^W[ SR OX

\S^_[ZOXS RSXXpADFI*!

5/Kn!tkeqtuq!xc!rgtvcpvq!tkigvvcvq/!
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23!fk!23!

5/2/Ng! urgug! ugiwqpq! nc! uqeeqodgp|c! g! xcppq! nkswkfcvg! kp!

fkurqukvkxq/!!

1*8W _SZ_W RSXXpO^`*-/( Q[YYO - ]aO`S^( RSX <FH --1+.,,.( bO RO`[

cvvq!fgnnc!uwuukuvgp|c!fgk!rtguwrrquvk! rgt! kn!xgtucogpvq-! fc!rctvg!

RSX ^WQ[^^SZ`S RSXXpaX`S^W[^S WY\[^`[ O `W`[X[ RW Q[pvtkdwvq! wpkhkecvq!

rctk!c!swgnnq!rtgxkuvq!rgt!kn!tkeqtuq!rtkpekrcng-!c!pqtoc!fgn!eqooc!

2.dku!fgnnq!uvguuq!ctv/24-!ug!fqxwvq/!!

!

R/S/O/!

!

tkigvvc! kn! tkeqtuq! g! eqpfcppc! nc! rctvg! tkeqttgpvg! cn! rcicogpvq-! kp!

hcxqtg! fgnnc! rctvg! eqpvtqtkeqttgpvg-! fgnng! urgug! fgn! ikwfk|kq! fk!

XSUW``WYW`d( QVS XW]aWRO WZ r 0.,,(,, \S^ Q[Y\SZ_W( [X`^S OXXS _\S_S

hqthgvvctkg! pgnnc! okuwtc! fgn! 26&-! cink! gudqtuk! nkswkfcvk! kp! Gwtq!

311-11!gf!cink!ceeguuqtk!fk!ngiig/!!

8W _SZ_W RSXXpO^`*-/ Q[YYO - ]aO`S^ RSX <FH --1+.,,.( Rd O``[

fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rgt! kn! xgtucogpvq-! fc! rctvg! fgn!

^WQ[^^SZ`S RSXXpaX`S^W[^S WY\[^`[ O `W`[X[ RW Q[Z`^WPa`[ aZWTWQO`[ \O^W O

swgnnq!rtgxkuvq!rgt! kn! tkeqtuq!rtkpekrcng-!c!pqtoc!fgn!eqooc!2.dku!

fgnnq!uvguuq!ctv/24-!ug!fqxwvq/!!

Equî! fgekuq! kp! Tqoc-! pgnnc! Ecogtc! fk! Eqpukinkq! fgnnc! Ugeqpfc!

Ug|kqpg!Ekxkng!fgnnc!Eqtvg!fk!ecuuc|kqpg-!kp!fcvc!34!oct|q!3133/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!FO_]aOXS <p8_Q[XO!

!

!

!
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